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and all persons claiming by, through or under them and shall be deemed to‘be
a portion of the security for the {ndebtedness herein mentioned and secured P
by this deed. The disposition of any of the above §s prohibited, but to the
extent any disposition is made in violation hereof, Lender shall have a secu
fnterest in the proceeds to the fullest extent permitted by law. = - == «o:.

PR

TOGETHEFR ®ITH all and singular the rights, privileges, Interest,
easements, improvements, tenements, hereditaments, members and appurtenances-
atsocever, now or hereafter in any way belonging, relating or appertaining
to any of the premises hereinabove menticned or which hereafter shall tn any
ay belong, relate or be appurtenant thereto, whether now owned or hereafter
acquired by the Borrower including but not limited to all rents, profits, iss
and revenues of the premises from time to tire accruing, whether under leases

or tenancies now existing or hereafter created, reserving only the right to
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the Borrower to collect the same so long as the Borrower is not in default ¥

hereunder. All of the property conveyed hereby is herein referred to as ot

“premises.” P
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TO HAVE £4D TO H{OLD the premises and all parts, rights, members .

and appurtenances thereof, to the use, berefit and behoof of the Lender, its &
successors and assigns, in fee simple forever; and the Borrower covenants hincd B

that Borrower is lanfuliy seized and possessed of the premises in fee simple

and has good right to convey the save, that the sa~e are unencumbered and i

that the Borrower will warrant and defend the title thereto against the
claims of all persons who~soever,

f This conveyance is intended (i) to constitute 2 security agreement
as required under the Uniform Corrercial Ccde of Georaia and (ii) to operate
and is to be construed as a deed passing the titie to the premises to the
Lender and is made under those provisiors of trne existing laws of the State
lof Georgia relating to Leeds to Secure Deli, and not as a mortgage, and is
given to secure a debt (and interest thereon and other indebtedness as described
Iherein) evidenced by a certain Note Secured by Feal Estate (hereinafter called
the “Note™ which is incorporated herein by reference and to which reference is
made for all purposes) cf even date here.itr executed bty the Borrower, payable
to the order of tre Lencder in the principal sum of Two Million Five Hundred
Fifty Thousand ard “o/10° ($2,550,000.00) Collars, with interesi thereon from
date as set forth in said hote; said principal anc interest being due and
payatle as set forth in said note and the final pavrent of principal and
interest, being duo 277 p2yable on January 15, 1975
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This irdsnture <tall also secure, in such order of priority as the
Lender may determirec, &ny and all modifications, extensions and renewals {in
Wwhole or in part) of tre Ahote; all other sums, with interest thereon as herein
Ispeclfied, becomirg due or payable to Lender pursuant to the terms hereof; and
all other indebteanets new owing or which ray be hereafter owing by Borrower
{to Lender, howevér incurred, and all renewals, in whole or in part, of said
indebtedness: and t'is ircinture shall al:- secturc merforeince by the Borrower
of every obligation of Eorrower contained in this incernture, in the Note, in
the application for the toan secured hereby, in the Building Loan Agreement
of even date herewith between the Lender and the Borroser, and in each and
every instrument new: or herezfter evidencire or securing the indebtedness
isecured hereby and ir arv and al) agree~cnts, suppierental agreements and . .
other instrurerts exccuted by the Borrower of even date herewith or at any
time subsequent o tre d2ve hereof for tre surpone of further securing any
indebtedness hereby secured, or part thereof, or for the purpose of supple- -
menting or avendirn this incenture or ars Instryent evidencing or securing
the indebtedness and oblications secured heredy. :

As to the property designated as Tract i ard described in said

iExhibit “A*, this Deed o Seryre [abt onl C-curity Fareement is subject and
HSUbordinate to that certain Deed to Secure Lol ¢hu deCurity Agreement from
Brand Development Corporation, as Borroscr end benco, Inc. as Fee Owner to  _ §
James H. Styers, Aubrey (. Doggett, Jr., 1i.:mui. worley, Howard Holderness, |
* %Buck Mickel, Edward H, Warrer and Calcer ii. Workle and their successors in -
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